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pay no capital gain.  The charity can sell 

the securities without incurring any tax.  

You also will be entitled to an income 

tax deduction for the fair market value of 

the gift of securities.   
 

Gifts of Real Estate 
 

For some people a gift of a parcel of 

land owned for many years and that has 

appreciated significantly in value may be 

an especially attractive possibility. 
 

As with other appreciated property, you 

will have the opportunity to take an 

income tax deduction for your charitable 

contribution equal to 100% of the 

property’s fair market value, which, if 

you have held the property for some 

time, may be substantial.  In addition, 

you pay no capital gain on the past 

appreciation.  An added bonus:  You are 

reducing your taxable estate by the value 

of your gift.   
 

If you would rather take a “wait-and-

see” approach, you can fashion the real 

estate gift as a bequest in your will.  

Although you receive no current income 

tax deduction, your estate receives a full 

deduction for the real estate’s fair market 

value at your death.  
 

Gifts of Insurance 
 

Do you have an existing insurance 

policy that you no longer need?  That 

often happens when there’s insurance on 

the life of a business owner and the 

business is sold; or income replacement 

insurance is in force after retirement.  
 

Why not consider making a gift of that 

policy instead of the cash donation that 

you were planning?  As long as all of the 

rights of ownership are completely 

transferred to the charity, you receive a   
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The idea of “planning” a gift to charity 

may not spring as readily to mind as 

investment or retirement planning.  Yet 

there are many ways to give to the 

Geneseo Foundation, and many kinds of 

gifts to consider, especially when your 

philanthropic impulse is strong.   
 

Initial Steps 
 

Of course, the very first step in your 

planning is to identify the object of your 

philanthropy.  We invite you to consider 

the Geneseo Foundation.  Then think 

about what you intend your gift to 

accomplish;  how you would like your 

gift to make a difference both in general 

and specific terms. 
 

With the procedural steps out of the 

way, creativity begins.  How can you 

shape your gift?  For instance, your gift 

need not be cash.  You may own certain 

assets that you may want to donate, and 

your charity will be more than glad to 

receive.  And, of course, however you 

make use of your resources, you’ll want 

to fashion the gift in a way that you can 

take maximum advantage of all 

available tax deductions.   
 

Gift of Property 
 

Generally, you are entitled to a federal 

income tax deduction for your gifts to 

charity.  There’s a tax bonus when you 

make a gift of a long-term capital asset 

that has appreciated in value during the 

time that you owned it. 
 

Here’s how it works:  You plan a 

substantial gift and are considering 

selling some securities that you have 

owned for years and which have grown 

significantly as the means to fund the  

gift.  You’ll pay a long-term capital gain 

on the sale and then can pay what’s left 

over to your charity.  If you make a gift  

of the securities themselves, you will  

In 1961, Mr. George B. 
Dedrick left $1,000,000 
of his estate to establish 
The Geneseo Foundation.   
 

Nearly 50 years later, 
through the value of his 
gift along with the 
kindness of other 
contributors, the Geneseo 
Foundation has grown to 
over $6,500,000 in value. 
 

Become a part of the 
Geneseo Foundation by 
gifting now or through 
your estate planning. 

Creative Ways of Giving 

Mr. George B. Dedrick 



Consider a gift to the 

Geneseo Foundation 

for your 

philanthropic giving. 
 

You may choose a 

specific cause to benefit 

from your bequest to 

the Foundation.  Or, 

allow the Board of 

Managers to address 

the changing needs 

of the community 

through the carefully 

monitored application 

and approval process. 

current income tax deduction equal to 

the lesser of your cost basis or the fair 

market value of the policy (roughly 

equal to the cash surrender value).  
 

There are other ways to tailor a 

charitable gift of life insurance.  For 

instance, if you have named your spouse 

as beneficiary you might name a charity 

as successor beneficiary in the event 

your spouse passes on before you.  

Although there are no immediate tax 

benefits, if your spouse does predecease 

you, and no successor beneficiary is 

named, the policy’s proceeds would be 

included in your estate.  Or if your 

named beneficiary no longer needs the 

insurance protection, adult children for 

example, you may change the 

beneficiary designation and name your  

Creative Ways of Giving (continued) 

charity.  Your estate then would receive 

a charitable deduction for the proceeds 

paid to the charity.   
 

If you would like to learn more about 

how your charitable goals can be 

achieved through the Geneseo 

Foundation, please contact the 

Central Bank Illinois Trust Division 

at 309-944-5608.   
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Christopher Pobanz Memorial Scholarship 

Chris Pobanz was a young man who can 

best be described with one simple word 

— fun. He always had a smile on his 

face and was an eternal optimist.  Po, as 

he was called by his friends, never had a 

bad word to say about anyone, and 

considered everyone he knew to be a 

friend.  Unfortunately Po’s optimistic, 

friendly, care-free spirit was 

unexpectedly taken from his many 

friends and family at the far too early 

age of 24 in December of 1999.   
 

Christopher Pobanz was born on 

November 30, 1975 in rural Geneseo, to 

Roger and Judy Pobanz.  He was also a 

proud big brother to younger sister 

Kate.  Chris was a 1994 graduate of 

Geneseo High School.  While in high 

school, he was a member of several 

conference champion cross country 

teams, a member of the track and field 

team, and a member of the 1994 Sweet 

16 varsity basketball team. 
 

After graduation, Chris attended the 

University of Illinois in Urbana-

Champaign, majoring in Agricultural  

Economics.  Po was a big fan of the 

Fighting Illini; before, during, and after 

his time as a student at Illinois.  After 

attending Illinois, Chris worked for 

Allan Reschke in Geneseo as a plasterer 

and eventually became a union plasterer 

working for Allied Construction in 

Bettendorf, Iowa.  This was a trade in 

which Chris took a lot of pride. 
 

For several years following his passing,  

Chris’ family and friends discussed how 

to best honor his memory.  After much 

thought, they decided to start an annual 

scholarship at Geneseo High School, the 

Christopher Pobanz Memorial 

Scholarship.  The scholarship was 

viewed as a great way to give back to a 

community that meant a great deal to 

Chris, and a way for those who loved 

him to keep his spirit alive and to share 

his story with future generations.   
 

Linda VanDerLeest suggested working 

with the Geneseo Foundation.  Upon 

further investigation into the merits of  

(continued on page 4) 

He always had a smile 

on his face and was an 

eternal optimist.   Po … 

never had a bad word to 

say about anyone, and 

considered everyone he 

knew to be a friend. 

Christopher “Po” Pobanz 
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Geneseo Foundation Grants, 2009-2010 
The Geneseo Foundation provided over $300,000.00 in previous year pledges  

and current grants to qualified organizations during 2009-2010.  Here are just 

a few of the local community groups and projects supported: 

Total Grants Awarded $226,450.00 

Hammond Henry Hospital Foundation 
L to R:  Jay Wilson, HHH Foundation Trustee; 

Darcy Hepner, HHH Foundation Manager; 

and Geneseo Foundation board members  

Dr. Mike Gernant and Eric Johnson.  

 100,000.00 Hammond Henry Hospital Foundation 

  — Designed to Be Patient Kind Campaign  (5 Year Grant) 

 47,300.00 Scholarships Awarded 

 12,500.00 Junior Achievement of the Heartland 

 9,000.00 Geneseo Performing Arts Council (GPAC) 

 7,500.00 Geneseo Community Chest 

 6,000.00 Henry County Youth Services Bureau 

 5,000.00 Henry County Good Shepherd Foundation 

 5,000.00 Rebuilding Together—Geneseo & Cambridge 

 4,300.00 GPAC—Equipment Trailer 

 4,000.00 Big Brothers Big Sisters of the Mississippi Valley 

 4,000.00 Royal Family Kids Camp 

 3,000.00 Geneseo Growth & Development, Inc. 

 3,000.00 Geneseo Marriage & Family Counseling 

 2,100.00 William Cole Memorial Cabin 

 2,000.00 Geneseo Youth Football 

 1,750.00 City of Geneseo—Community Economic Development 

 1,600.00 City of Geneseo—North Park Project 

 1,500.00 City of Geneseo—Vision 20/20 Mapping Program 

 1,200.00 Braveheart: Henry County Children’s Advocacy Center 

 1,200.00 Geneseo High School Soccer Booster & Geneseo Soccer  
  Club—Equipment  

 1,000.00 City of Geneseo—Tourist Information Center 

 1,000.00 Geneseo Endowment for Excellence in Education 

  —After Prom Fund 

 1,000.00 Geneseo Ministerial Association 

  —Food Pantry Summer Lunch Program 

 1,000.00 Boy Scouts of America Troop 100 

  —Geneseo City Park Arbor Materials 

 500.00 Miss U Can Do It Pageant 

   

 

Board of Managers 

Board of Managers 
Pictured Back, L to R: Dr. Bruce Fehlman, 

Bryce Chamberlain, John T. Greenwood, 

Dr. Michael Gernant, Dr. Roger Pray 

Front, L to R: Chairman Todd Sieben, 

John DuBois, Eric Johnson 

 

Eligible nonprofit organizations that 

have a tax exempt status as a 501(c)(3) 

may request an application from the 

Geneseo Foundation by calling The 

Central Bank Trust Division 

@ 309-944-5608, or visit us online 

at www.geneseofoundation.org.   
 

Grant applications are reviewed 

monthly by the Foundation’s Board 

of Managers. We welcome requests for 

assistance.  Application deadlines are 

the first of every month.   

Grants 
As required, 

the Foundation 

distributes  5% of the 

market value 

on an annual basis 

to area applicants. 

Geneseo Performing Arts Council 
Equipment Trailer 

Boy Scouts of America Troop 100 
Geneseo City Park Arbor Materials 
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The Geneseo Foundation has the tools and resources to help you organize your giving so it’s strategic, flexible and 

effective.  Our foundation managers will work with you to develop charitable giving plans that fulfill your wishes.    

 

 

What’s New? 

Visit our website at 

www.geneseofoundation.org 

for the most current news, 

listing of latest gifts, and 

scholarship information.   

Include the Foundation in my 
Estate Planning 
 

How Can I Give Now or Later 
 

Scholarship Information 
 

Please Contact Me to  
Schedule an Appointment 
 

Contribute to an Existing Foundation 
Scholarship Fund 

Yes, I’d like more information on how to support the community through the Geneseo Foundation.  

Mail to Central Bank Illinois Trust Division, 

PO Box 89, Geneseo IL  61254 

Name: 

Address: 

 

Phone: 

E-Mail: 

Chris Pobanz (continued) 
using the Foundation, Chris’ friends felt 

this was their best option.  The Geneseo 

Foundation would clearly be the ideal 

steward for the scholarship funds.   
 

To be eligible for the Christopher 

Pobanz Memorial Scholarship, the 

graduating senior must attend the 

University of Illinois, Urbana-

Champaign in the fall.  Other criteria 

that are taken into consideration when 

awarding the scholarship include grade 

point average, high school activities, 

percent of school being paid for by the 

student, and financial need.   
 

The recipient of the inaugural $500.00 

Christopher Pobanz Memorial 

Scholarship in the spring of 2010 was 

Paul West.  Po’s friends and family who 

serve as the selection committee for 

the scholarship plan on increasing the 

award to $1,000.00 in the spring  

of 2011. 
 

Contributions to keep the memory of 

Christopher “Po” Pobanz alive through 

the Christopher Pobanz Memorial 

Scholarship Fund may be sent to the 

Geneseo Foundation, c/o The Central 

Bank Trust Division, 425 US Hwy 6 

East, Geneseo IL  61254.  Your 

contribution should be made payable to 

the Geneseo Foundation, with a note on 

the check referencing the Christopher 

Pobanz Memorial Scholarship Fund.   
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The Geneseo 

Foundation would 

clearly be the ideal 

steward for the 

scholarship funds.  


